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‘ ‘ : Time: 2% hours

The figures in the margin indicate full marks
. for the questions.

1. Answer the following questions : 1x8=8

{a) Define opportunity cost.
wTeie! I e o |

(b) State the law of demand.
i RRE 7% w0

26A/208 ( Turri Over )
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¢) What is national income? |  {b)- Foint;out the distinction between shift
(9 _ /... inthesdemand curve and movements
@ o e B @ . - along a demand curve.
i e of shift in demand - i - i IR AR QRIS BIR¥ o
. (d) Ment;on one caus ) . . ool e '
PR IR TG o1 TR et FA U - () Explain with the help of a diagram how .
_ equilibriu'rq . price and output are
(¢) What is tax? , . . determined in a perfectly competitive
= It B 302 . market, |
o o : AR TERS e ST e
() Define multiplier.” N S o R T @, B e qmi
e @ fent - o R | ,
_ ! .
. ' (d) Write the characteristics of a monopoly
(99 What is monopoly market? 7 market. |
sotiE e LA SRR e
(h) What is producer’s surplus? (e) Deﬁne ungmployment How is the
’@QW Tqe &1 A unemployment rate calculated?" 2+3=5
| P it i) P o9 ot o IR
, ST | SR
. six of the following questions :
2. Answer any 2x6=12 (! Explain average propensity to consume
PfRe e R e wor e fame . (APC) and marginal propensity to

consume (MPC) with the help of a
~-Suitable. diagram.

Why does the problem of choice arise in ‘ :
(@) Why TP 19 $RTST (APC) SIF 2R ¢t eyl

economies? S N v {-
cipn S S | (4P0) 3 S v e
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(g) . Show that a monopolist é}ways.operates (b) Give the difference Ara—
;);h tl;e elastic part of the*demand curvg;a; demand and market demand_m wvidual
Yy
ST @ SFOHA TSN G TR @ ;ﬂ;’;@]mw@ﬂﬁ‘ﬂ?moﬂw
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() Name two factors which influence the

(h) Explain the concepts of ex-ante and
supply of a commodity.

ex-post saving and investmient.

Ex-ante 9F ex-post ¢ WF RfFmem 9B T QAT A Rl e ——
YIRETCHRDT =0 3441 | ferm 1
4. Answer any two of the following questions : & % (4 Mention two features of perfect
10x2) & 18 competition market.
e 2R R G o Tes i - ‘.jﬁ—WW@WWWI
(@ Explam the various factors determining (e) Give Hick’s definition of income.
individual and market demand. ,
&S vt o qe vk MR Sy A
901 vy )
: (fl What is meant by progressive taxation?
s (b)) Deserie e aiteing foe iclome 1 Give one example.
an economy.- : Tepiter 9 Jfercer 5 3@ 2 @b Saet fa |
4 LS R g @y epare 3efe1 4|

(9) State any two differences between direct

() Explain the principle’ of a good ta* tax and indirect tax.

system. ‘
5 AOTT T T Q@ATT $99 oo
BT ST T < A A 7 | S | (R 51

26A/208
(Turn Oyer )

26A/208 (Conti®




L7}
(4)

(d) What is government budget? Briefly
explain different components of budget.

| 2+8=10
G A =Y ?
4Ry 739, cafen 2T el Te | | - ¥
; : efe1 40|
() Write two differences between capital |
zccounts fand current accounts of a i Bt Rorn Sl S
alance of payments.

Employment and Income with the help
T SoR R Rort S vfers i . ‘of a diagram.
T Y01 Mol forey |

(h) When is a tax said to be buoyant?

a3 e e P s o AR
©YCOR a9 fia |

) What is purchasing power parity (PPP)?

Y9l 79| (Purchasing Power Parity)

* %k %
I PRI ?

3. Answer any four of the following questions :
5x4=20

RS cr= R @ wiktr et fan .

(@) What is price elasticity of demand?
Explain the different degrees of price

clasticity of demand with suitable
diagrams,

OIRAR - RS T comr 22 T
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