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The figures in the ma‘rgin' ir'z_dicate
* Jull marks for the questions.

Answer either in English or in Assamese. .
L Answer the followmg as directed: 1x8=8
- TS fﬁw@t« Rt e fra ¢

(@) Define budget line.
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(b) The Indlfference Curve anaIYSIS IS based
~ on cardinal utility. (Write true or false)
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When the total product reaches its.

maximum, marginal prodyct is zero.
- rite true or false)
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What does the expansmn
show ?
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Normal profit is earned, when -
AR=___ . (Ftll in the blank)

vzwfﬁaﬁﬂ@%‘*ﬁf@f@iﬂ Tt AR =

(‘”ﬁ“ﬁré‘qu)

Under M°n°P°1Y’ AR curve lies above
MR curve. (Write trye of false)
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T | c Cist &7 firg fary)
What is meant by lnﬂatlon ?
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path of g firm

* Adam Smith advocated free trade.

(Write trye o Jalse)

mem%ﬁzﬁm
(W%rmfﬁqﬁwr)

2.

B10F0 0035 3

Answer any six of the following questions :

2x6=12
O MNRIT| Rz WW s
(@ What is free trade?
I e fre |
(b) What is Opportunity Cost in Pfoducﬁon ?
SeolS e E R
(¢) Define ‘quu1d1ty Preference in Keynesian
terms.
R3S iy oiRey Sife kel |
(d) What are the conditions of equilibrium
: of a firm ? _ .
- afob ST peg [ 2 |
() What do you mean by dernand pull
: mﬂatlon ?
Siftnrae e I & e
0 What is super normal PI'Oﬁt")
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@) Distinguish betWeen aVerage cost and _

margmal cost.
e[(gij]'ﬂ W% 2l T g M orjet |
(h) What does the pnce effect denote ?

w1 Rl & Fome |
() State the Says law of market
5’7 T RS B | -
() What is an isocost line ?4
TR @ 2 |

3. Answer any four of the féllowing: Sx 4=20'
T fal ReIeal BIfI5T O&1 fyay g

(a) Explain why two 1nd1fference

cu
cannot intersect each other, - Co°

ol e R R WWW'
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(b ) DlStlnglliSh between cardin: al a_nd ordihal .

concept of utility.
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(c)

(@)

{9

(h)

. Distinguish between. the. dem

Why dOeS the MRTS fall as on¢ mput is
substituted by the other ? Explain:

) ﬁmm@gﬁ@mqwmﬁm@?

ST R s fRant) 2 (MRTS) R
e e o st

and curve

of the monopolist and. that of a perfectly

competitive firm.
TR W ofef 2RO ﬁf@*’“ @
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What are the primary functions of money
according to classical theory ?

;%zfﬂ—wwﬁwmﬁﬂ‘wﬁ

- Explain the causes of Cost Push inflation.

R s;am%l%a p——t o]
Discuss the varlous dynarmc gams from
trade.

Moz e ST REA A 34 |
Why indifference curves are convex to
the origin ? Explam

fom R @W @@? I ‘@w? It
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4. Answer any two of the following . 10x2=20
e Al R 7619 Tex fori s

(@ What is indiﬁ'erenc .
roperties of ind it? curve ? Explain the
ference curves with

diagram. ’
“ e (A T Y e e
TS TR AN - e

(b) VDiSCUSS how a competitive
equilibrium in the sﬁo?ttl:ghﬁrm P
e . and in the
of eAfRSTAORET To o

G
SN e
B o TR e

o Discuss the Kéynesiaﬂ Liquidi |
1dity

preference The?ofy and how it
with the classical view of intergg?trasts
rates.
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(d) [llustrate the process of m
by the Qentral Bank usi(:'lr{getia':ry control
by B S various
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(e) Criti S
adv;r?tfly explain the comparative
ge theory of international trade.
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